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Corn: It's Too Early to Count on a Bumper Crop
April 30, 2010
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the rest of this year and next year and a relatively large crop o0 / L, /
for this summer. < / % /
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While many other commodity markets have moved well away 30 : /
from the depression-type pricing that was seen in the wake 20 / // /
of the sub-prime crisis, December corn was up only 15 cents / ///
from the 2009 lows as of April 27th. The fast start to this 10 j e
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developing if we were to see less than perfect weather for the
coming growing season.

Corn Planting Ahead of Pace

www.futures-research.com
The corn planting percentage reached 50% as of April 25th,
the fastest in at least 28 years. (The previous record was 37%
in 2004.) Given the strong start, traders appear to be counting
on a huge yield (and a bumper crop) this summer. However,
historical data does not show much of a correlation between
early plantings and yield. Precipitation during June and July
and the temperatures that occur during pollination are the
dominant factors.
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The information in this report may be considered dated upon its release and should not be considered interpersonal advice. This report is merely an
opinion on the market and is a reflection of conditions as of its publication. Market conditions change! Traders should not consider entering positions
without their own independent analysis of the market’s current situation, nor without further consideration of any changes to the information contained
herein that may have occurred since this report was written. The authors are not responsible for any verbal or written claims and opinions that might be
provided in conjunction with this report. The trading suggestions contained herein have been provided merely as a general guide and only for the
purpose of quantifying the authors’ opinions.

This report includes information from sources believed to be reliable but no independent verification has been made and we do not guarantee its
accuracy or completeness. Opinions expressed are subject to change without notice. This report should not be construed as a request to engage in any
transaction involving the purchase or sale of a futures contract and/or commodity option thereon. The risk of loss in trading futures contracts or commodity
options can be substantial, and investors should carefully consider the inherent risks of such an investment in light of their financial condition. Any
reproduction or retransmission of this report without the express written consent of The Hightower Report is strictly prohibited.
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